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CONFIDENTIALITY & DISCLAIMER
The information contained in the offering is confidential, furnished solely for the purpose of review by a 
prospective purchaser of the subject property. The material is based in part upon information supplied and 
in part upon information obtained by Compass Commercial from sources it deems reasonably reliable. 
No warranty or representation, expressed or implied, is made by the owner, Compass Commercial, or 
any of their respective affiliates, as to the accuracy or completeness of the information contained herein 
or any other written or oral communication transmitted to a prospective purchaser in the course of its 
evaluation of the Property. No legal liability is assumed or to be applied in connection with the information 
or such other communications. Without limiting the generality of the foregoing, the information shall not 
be deemed a representation of the state of affairs of the subject property or constitute an indication that 
there has been no change in the business or affairs of the subject property since the date of preparation 
of the information. Prospective purchasers should make their own projections and conclusions without 
reliance upon the materials contained herein and conduct their own independent due diligence, including 
engineering and environmental inspections, to determine the condition of the Property and the existence 
of any potentially hazardous material located at the site.

The Offering Memorandum was prepared by Compass Commercial. It contains select information 
pertaining to the subject property and does not purport to be all inclusive or to contain all of the 
information which a prospective purchaser may desire. All financial projections are provided for general 
reference purposes only and are based on assumptions relating to the general economy, competition and 
other factors beyond control and, therefore, are subject to material change or variation. An opportunity 
to inspect the subject property will be made available to qualified prospective purchasers. In the Offering 
certain documents and other materials are described in summary form. The summaries do not purport to 
be complete nor, necessarily, accurate descriptions of the full agreements involved, nor do they constitute 
a legal analysis of such documents. Interested parties are expected to independently review all documents.

The Offering is subject to prior placement, errors, omissions, changes or withdrawal without notice and 
does not constitute a recommendation, endorsement or advice as to the value of the Property by Compass 
Commercial or the owner. Each prospective purchaser is to rely upon its own investigation, evaluation and 
judgment as to the advisability of purchasing the subject property described herein.

The owner and Compass Commercial expressly reserve the right, at their sole discretion, to reject any or 
all expressions of interest or offer to purchase the subject property and/or to terminate discussions with 
any party at any time with or without notice. The owner shall have no legal commitment or obligation to 
any interested party reviewing the Offering or making an offer to purchase the subject property unless a 
written agreement for the purchase of the subject property has been fully executed and delivered by the 
owner and such party and any conditions to the owner’s obligations there under have been satisfied or 
waived and then only to the extent expressly provided for therein. Compass Commercial is not authorized 
to make any representations or agreements on behalf of the owner.

D O  N OT  D I ST U R B  T E N A N TS .
P L E A S E  C O N TACT  L I ST I N G  AG E N T  F O R  S H OW I N G  I N ST R U CT I O N S .
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RENT ROLL SUMMARY

TYPE	 UNITS	 CURRENT	 MARKET	
		     RENT	    RENT

2-Bedroom/1.5-Bath	     4	 $3,050	 $3,600

TOTAL MONTHLY RENT		  $12,200	 $14,400
TOTAL ANNUAL RENT		  $146,400	 $172,800
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E X E C UT I V E   S U M M A RY
	 MULTIFAMILY  / 4 UNITS
Property Address	 616 Harvard Avenue, Menlo Park, CA  94025

County 	�  San Mateo
APN� 071-433-160
County Use Code� 04
Price� $3,148,000
Units� 4
Average Unit Size*	 � 1,004 sq. ft.
Unit Mix� 4 Town-House Style / 2 BR-1.5 BA 
Price/Sqft� $782
Gross Building Area� 4,023
Lot Size Sqft� 8,400
Year Built� 1963

   * Per Assessor Records

F E A T U R E S
L O C A T I O N

• Stanford Shopping Center - 4 Blocks
• Santa Cruz Ave - 8 Blocks
  Shops, Restaurants, Cafe, Bakeries, Grocery
• University Ave, Palo Alto - 10 Blocks
• Stanford University - 1/2 Mile
• Near Hwy 101 & 280 Access
• Walkability Per Resident - 
  10 min walk to Stanford Shopping, 14 min walk 
  to Santa Cruz Ave, 15 min walk to University Ave

Roof: 	 Main & Carport-New Dec 2017
Parking: 	 4 Covered, 4 Open
Extra Storage:	 4 Storage Rooms in Carport
Private Backyards/Patio: 	 Each Unit
Laundry:	 1 Washer / 1 Dryer, Owner
Watering: 	 Auto Sprinkler
Meters-Gas & Electric:	 Separate

  

F E A T U R E S
B U I L D I N G
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S C H E D U L E D  I N C O M E 
S U M M A RY

UNIT TYPE CURRENT MARKET LEASE

RENT RENT TERM

1  2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 7/20/17 - 6/30/18

2  2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 4/7/20 - 3/31/21

3 2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 6/15/21 - 6/14/22

4 2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 7/15/22 - 7/14/22

MONTHLY RENT TOTAL $12,200 $14,400
Laundry 
1 Washer/1 Dryer

Free to 
Residents

Free to 
Residents

SCHEDULED MONTHLY GROSS INCOME $12,200 $14,400

SCHEDULED ANNUAL GROSS INCOME $146,400 $172,800

* Per Assessors Records, each upstairs/downstairs unit is over 1,000 sqft.



OPERATING EXPENSES

New Property Taxes (@1.0897%)		  $34,303
Special Assessments & Direct Charges		  $7,273
Insurance		  $3,350
Utilities [1]
     PG&E		  $3,162
     Water		  $3,304
     Gas		  $5,203
Repairs & Maintenance [2]		  $5,584
Landscape		  $1,080
Misc. Fees		  $500

TOTAL EXPENSES		  $53,353

	 CURRENT	 MARKET
Scheduled Gross Income	 $146,400	 $172,800
Less Vacancy	 2.5%             ($3,660)	   2.5%           ($4,320)
Effective Gross Rent	 $142,740	 $168,480
Less Expenses	               $53,353	              $53,353

NET OPERATING INCOME	 $89,387	 $115,127

Cap Rate	 2.8%	 3.6%
GRM	 21.5	 18.2
	
Notes:  
[1] Quote from JSW Insurance Co.
[2] Actual 2022
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P R O  F O R M A  O P E R AT I N G
S U M M A RY
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P H OTO S    U N I T  2 2-Bedroom/1.5-Bath - Town-House •	 Dishwasher
•	 Electric Stove
•	 Private Patio
•	 Extra 1/2 Bath
•	 Pantry
•	 Huge Storage Under Stairs
•	 Central Forced Air
•	 Wood Plank Floors and Carpet
•	 Private Backyard / Patio
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P H OTO S    U N I T  2  2-Bedroom/1.5-Bath - Town-House
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P H OTO S    U N I T  3 2-Bedroom/1.5-Bath - Town-House •	 Dishwasher
•	 Electric Stove
•	 Private Patio
•	 Extra 1/2 Bath
•	 Pantry
•	 Huge Storage Under Stairs
•	 Central Forced Air
•	 Wood Plank Floors and Carpet
•	 Private Backyard / Patio
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P H OTO S    U N I T  3 2-Bedroom/1.5-Bath - Town-House
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P H OTO S    E x t e r i o r
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WALK/BIKE/SOUND/TRANSIT SCORE

Walk Score 82 (Very Walkable)
Bike Score 97 (Biker's Paradise)
Sound Score 69 (Active)
Transit Score 55 (Good Transit)

AIRPORT (Drive)
	 		
San José International Airport	 27 min	 16.6 mi
San Fransisco Airport	 30 min	 18.4 mi
Oakland International Airport   	 44 min	 29.4 mi

NEARBY COLLEGES (Drive)
	 		
Menlo College	   5 min	 1.7 mi
Stanford University	 9 min	 2.9 mi
Foothill College, Middlefield	 13 min	 4.9 mi
Canada College	 15 min 	 7.3 mi

P RO P E RT Y  F E AT U R E S
AMENITIES 

•	 Located in the Allied Arts neighborhood in Menlo Park near 
Caltrans and bus routes.

•	 Good transit, including 10 transit stops within 9.6 miles. Transit 
options include Mountain View Station and Evelyn Station. 
Pedestrians can reach Palo Alto with a 12 minutes walk.

•	 Recreational activities nearby are plentiful with 5 parks within 
1.7 miles, including El Palo Alto Park, Jack W. Lyle Park, and 
Hopkins Creekside Park.

•	 13 minute walk from Caltrans. Car sharing is available from 
Getaround, RelayRides and Zipcar.

CALTRANS
Special Special Event 0.6 mi Local Local 0.6 mi

Bullet Baby Bullet 0.6 mi Limited Limited 0.6 mi

Limited 0.6 mi Bullet 0.6 mi

Local 0.6 mi

BUS LINES
ECR Daly City BART 0.0 mi 280 Purdue/Fordham 0.2mi

281 Onetta Harris Ctr 0.2 mi To Stanford Hospital 0.2mi

35 DNTN MTN VIEW 0.3 mi To Menlo Park Library 0.3 mi

84 Middlefield/Lane 0.3 mi 88 Bay/Marsh 0.3 mi

83 Hillview School 0.3 mi 80 Oak Knoll ES 0.4 mi

82 97 69 55



A E R I A L  P H OTO
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115 El Camino Real
Development

HARVARD A
VENUE

EL CAMINO REAL

616 Harvard Avenue 
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AT TAC H M E N T  E    D e v e l o p m e n t



Just a short walk from both downtown Menlo Park and Stanford University, Allied 
Arts is bordered by El Camino Real on the east, Creek Drive to the south, Arbor Road 
on the west, and Middle Avenue to the north. Despite its central location, the small 
neighborhood  retains a relaxed and tranquil atmosphere, in part because it is separated 
from busy Sand Hill Road by  San Francisquito Creek.

The neighborhood – also known as Stanford Park – takes its name from the Allied Arts 
Guild, a complex that houses nearly a dozen local arts and crafts studios, galleries, and 
shops. The Allied Arts Guild is also well-known for its lush gardens, where visitors can 
relax amongst nile lilies, hydrangeas, rose bushes, and fountains.

Allied Arts residents enjoy easy access to U.S. Route 101, located about three miles to 
the east, and Interstate 280, four miles to the west. The neighborhood is also roughly 
equidistant from both the Menlo Park and Palo Alto Caltrain stations, a convenient perk 
for those who need to commute to San Francisco or San Jose.

Residents have no shortage of shopping and dining options within a quick stroll, 
including Stanford Shopping Center, a large open-air mall that houses a number of big-
name and luxury retailers, including Neiman Marcus, Nordstrom, Shreve & Company, 
and Tiffany & Company. Downtown Menlo Park, with its strip of stores and restaurants 
along Santa Cruz Avenue, is less than a mile to the north – also a snap to access on foot.

L O C A T I O N
O V E R V I E W
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A l l i e d  A r t s
S t a n f o r d  P a r k
N e i g h b o r h o o d



N E I G H B O R H O O D
M A P
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Compass is a real estate broker licensed by the State of California and abides by Equal Housing Opportunity laws. License Number 01527235. All 
material presented herein is intended for informational purposes only and is compiled from sources deemed reliable but has not been verified. 
Changes in price, condition, sale or withdrawal may be made without notice. No statement is made as to accuracy of any description. All measurements 
and square footages are approximate. This is not intended to solicit property already listed.
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