4 Town-House Style Units | $3.148.000
616 Harvard Avenue, Menlo Park CA 94020
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CONFIDENTIALITY & CISCLATMER

The information contained in the offering is confidential, furnished solely for the purpose of review by a
prospective purchaser of the subject property. The material is based in part upon information supplied and
in part upon information obtained by Compass Commercial from sources it deems reasonably reliable.
No warranty or representation, expressed or implied, is made by the owner, Compass Commercial, or
any of their respective affiliates, as to the accuracy or completeness of the information contained herein
or any other written or oral communication transmitted to a prospective purchaser in the course of its
evaluation of the Property. No legal liability is assumed or to be applied in connection with the information
or such other communications. Without limiting the generality of the foregoing, the information shall not
be deemed a representation of the state of affairs of the subject property or constitute an indication that
there has been no change in the business or affairs of the subject property since the date of preparation
of the information. Prospective purchasers should make their own projections and conclusions without
reliance upon the materials contained herein and conduct their own independent due diligence, including
engineering and environmental inspections, to determine the condition of the Property and the existence
of any potentially hazardous material located at the site.

The Offering Memorandum was prepared by Compass Commercial. It contains select information
pertaining to the subject property and does not purport to be all inclusive or to contain all of the
information which a prospective purchaser may desire. All financial projections are provided for general
reference purposes only and are based on assumptions relating to the general economy, competition and
other factors beyond control and, therefore, are subject to material change or variation. An opportunity
to inspect the subject property will be made available to qualified prospective purchasers. In the Offering
certain documents and other materials are described in summary form. The summaries do not purport to
be complete nor, necessarily, accurate descriptions of the full agreements involved, nor do they constitute
a legal analysis of such documents. Interested parties are expected to independently review all documents.

The Offering is subject to prior placement, errors, omissions, changes or withdrawal without notice and
does not constitute a recommendation, endorsement or advice as to the value of the Property by Compass
Commercial or the owner. Each prospective purchaser is to rely upon its own investigation, evaluation and
judgment as to the advisability of purchasing the subject property described herein.

The owner and Compass Commercial expressly reserve the right, at their sole discretion, to reject any or
all expressions of interest or offer to purchase the subject property and/or to terminate discussions with
any party at any time with or without notice. The owner shall have no legal commitment or obligation to
any interested party reviewing the Offering or making an offer to purchase the subject property unless a
written agreement for the purchase of the subject property has been fully executed and delivered by the
owner and such party and any conditions to the owner’s obligations there under have been satisfied or
waived and then only to the extent expressly provided for therein. Compass Commercial is not authorized
to make any representations or agreements on behalf of the owner.

DO NOT DISTURB TENANTS.
PLEASE CONTACT LISTING AGENT FOR SHOWING INSTRUCTIONS.
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EXECUTIVE SUMMARY

MULTIFAMILY /4 UNITS

Property Address 616 Harvard Avenue, Menlo Park, CA 94025

County San Mateo

APN 071-433-160

County Use Code 04

Price $3,148,000

Units 4

Average Unit Size* 1,004 sq. ft. RENT ROLL SUMMARY

Unit Mix 4 Town-House Style / 2 BR-1.5 BA TYPE UNITS CURRENT MARKET

Price/Sqft $782 RENT RENT

Gross Building Area 4,023 2-Bedroom/1.5-Bath 4 $3,050 $3,600

Lot Size Sqft 8,400

Year Built 1963 TOTAL MONTHLY RENT $12,200 $14,400
* Per Assessor Records TOTAL ANNUAL RENT $146,400 $172,800

F E AT U R [ s « Stanford Shopping Center - 4 Blocks F E AT U R E S Roof: Main & Carport-New Dec 2017

I. [] E A T | [] N . gﬁgg,%gsiﬁlz:ﬁg,BéggésBakeries, Grocery B U | I. [] | N G Parking: 4 Covered, 4 Open

« University Ave, Palo Alto - 10 Blocks
« Stanford University - 1/2 Mile
* Near Hwy 101 & 280 Access

« Walkability Per Resident -
10 min walk to Stanford Shopping, 14 min walk
to Santa Cruz Ave, 15 min walk to University Ave

Extra Storage:

Private Backyards/Patio:
Laundry:

Watering:

Meters-Gas & Electric:

4 Storage Rooms in Carport
Each Unit

1 Washer / 1 Dryer, Owner
Auto Sprinkler

Separate
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SGHEDULED INCOME
SUMMARY
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* Per Assessors Records, each upstairs/downstairs unit is over 1,000 sqft.

UNIT TYPE CURRENT MARKET LEASE
RENT RENT TERM
1 2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 7/20/17 - 6/30/18
2 2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 4/7/20 - 3/31/21
3 2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 6/15/21 - 6/14/22
4 2-Bedroom/1.5-Bath - Town-House $3,050 $3,600 7/15/22 - 7/14/22
MONTHLY RENT TOTAL $12,200 $14,400
Laundry Free to Free to
1 Washer/1 Dryer Residents Residents
SCHEDULED MONTHLY GROSS INCOME $12,200 $14,400
SCHEDULED ANNUAL GROSS INCOME $146,400 $172,800

Nate Gustavason, SVP | 415.786.9410

nate.gustavson@compass.com
CA DRE 01898316



PRO FORMA OPERATING

SUMMARY

OPERATING EXPENSES
New Property Taxes (@1.0897%) $34,303
Special Assessments & Direct Charges $7,273
Insurance $3,350
Utilities [1]
PG&E $3,162
Water $3,304
Gas $5,203
Repairs & Maintenance [2/ $5,584
Landscape $1,080
Misc. Fees $500
TOTAL EXPENSES $53,353
CURRENT MARKET
Scheduled Gross Income $146,400 $172,800
Less Vacancy 2.5% ($3,660) 2.5% ($4,320)
Effective Gross Rent $142,740 $168,480
Less Expenses $53,353 $53,353
NET OPERATING INCOME $89,387 $115,127
Cap Rate 2.8% 3.6%
GRM 21.5 18.2
Notes:
[1] Quote from JSW Insurance Co.
[2] Actual 2022
COMPASS Cameron D. Foster, SVP | 415.699.6168 Nate Gustavason, SVP | 415.786.9410
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P H []T[] S ‘ U N ” 2 2-Bedroom/1.5-Bath - Town-House EjShWaShef
. ectric Stove

-y Private Patio
- - Extra 1/2 Bath
Pantry
Huge Storage Under Stairs
_ Central Forced Air
\ ‘ - Wood Plank Floors and Carpet
' Private Backyard / Patio

‘

COMPASS Cameron D. Foster, SVP | 415.699.6168 | Nate Gustavason, SVP | 415.786.9410
CO M M E RC I AL 7 cameron@camerondfoster.com nate.gustavson@compass.com

CA DRE 00972394 CA DRE 01898316



COMPASS Cameron D. Foster, SVP | 415.699.6168 Nate Gustavason, SVP | 415.786.9410
COMMERCIAL 8 cameron@camerondfoster.com nate.gustavson@compass.com

CA DRE 00972394 CA DRE 01898316




Dishwasher

Electric Stove

Private Patio

Extra 1/2 Bath

Pantry

Huge Storage Under Stairs
Central Forced Air

Wood Plank Floors and Carpet
Private Backyard / Patio

&

2-Bedroom/1.5-Bath - Town-House
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PROPERTY FEATURES

AMENITIES

+ Located in the Allied Arts neighborhood in Menlo Park near
Caltrans and bus routes.

+  Good transit, including 10 transit stops within 9.6 miles. Transit
options include Mountain View Station and Evelyn Station.
Pedestrians can reach Palo Alto with a 12 minutes walk.

[ a — —

Walk Score j.ff;;"bzs;'-;vﬁl‘\“v [Soundscore (fransi core +  Recreational activities nearby are plentiful with 5 parks within
82 > 97} 69 ’ 55 1.7 miles, including El Palo Alto Park, Jack W. Lyle Park, and
.- RSN ™., v & Hopkins Creekside Park.
WALK/BIKE/SOUND/TRANSIT SCORE + 13 minute walk from Caltrans. Car sharing is available from

Getaround, RelayRides and Zipcar.
Walk Score 82 (Very Walkable)

Bike Score 97 (Biker's Paradise)

Sound Score 69 (Active) CALTRANS

Transit Score 55 (Good Transit) Special Special Event  0.6mi  Local Local 0.6 mi
Bullet Baby Bullet 0.6mi  Limited Limited 0.6 mi

AIRPORT (Drive) .. . .
Limited 0.6mi  Bullet 0.6 mi

San José International Airport 27 min 16.6 mi Local 0.6 mi

San Fransisco Airport 30 min 18.4 mi

Oakland International Airport 44 min 29.4 mi
BUS LINES

NEARBY COLLEGES (Drive) ECR Daly City BART 0.0 mi 280 Purdue/Fordham  0.2mi
281 Onetta Harris Ctr ~ 0.2mi  To Stanford Hospital =~ 0.2mi

Menlo College 5 min 1.7 mi

) . . . 35DNTN MTNVIEW  0.3mi  To Menlo Park Library 0.3 mi

Stanford University 9 min 2.9 mi

Foothill College, Middlefield 13 min 4.9 mi 84 Middleﬁeld/Lane 0.3 mi 88 Bay/Marsh 0.3 mi

Canada College 15 min 7.3 mi 83 Hillview School 0.3 mi 80 Oak Knoll ES 0.4 mi
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AERIAL PROTE

616 Harvard Avenue | G
s 3 \:\\\Wo’%\' ok
.‘ L

115 El Camino Real
Development
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ATTAGHMENT E | Development

COMMUNITY DEVELOPMENT DEPARTMENT
PLANNING DRISION

OR1A BRET

Pt s Ea i bt b1 2 e
Atk adypivacs s ity ok

Bras wla

FTE]

115 EL CAMINO REAL

GO 1 TITLE SHEET

GO 2 ZONING AND OVERLAY ANALYSIS

G0 3 ECR STANDAIDS AND GUIDELINES DIAGRANS
GO 4 PARKING ANALYSIS

G0 § SIGNAGE PLAN

G0 & DUILDING DIVISION COMMENT RESPONSE
GO 7 CONSTRUCTION PHASING DIAGRAM

GO 8 EXISTING CONDITIONS PHOTOGRAPHS

AD 1 EXISTING PLANS

AU Z AREA PLAN

AQ D SITE PLAN

AD 4 SQUARE FOOTAGE CALCUL ATION PLANS.

L1 0 PRELIMINARY LANDSCAPE FLAN

A1 OVERALL FLOOR PLAN - LEVEL 1

A12 OVERALL FLOOR FLAN LEVLL 2

A} 3 OVERALL FLOOR PLAN: LEVEL 3

Al 1 ROOF PLAN

A SLINE OF ST DRESA

A2 1 ENLARGED COMMERCIAL UNITS FLOOR PLAN
A2 2 ENLARGED UNIT { PLAN

A2 3 EMLARGED UNIT 2 PLAN

A2 ENLARGED UNIT 3 FLAN

A2 5 ENLARGED UNIT 4 PLAN

431 EXTERICR ELEVATION EAST FACING ECR

A3 2 EXTERIOR ELEVATION SOUTH FACING HARVARD AVE

PARCEL MAP

DRAWING SHEET INDEX

PROJECT DIREGTORY

QWNER MYA PRECHOLY « RANETT PANGRLY

A3 3 EXTERIOR ELEVATION WEST FACING ALTO LN ARCHITECT LEVY ART + ARCHITECTURE
151 POTRERO AVE
SAN FRANCISCO, CA 84103

4156417320

A3 4 EXTERIOR ELEVATION NORTH INTERIOR LOT LINE
4 | STREETSCAPE

EIBUICONCCROSSIECTION CIVIL ENGINEER LEA AJD BRAZE ENGINEERING. ING
2105 INDUSTRIAL PARKIWAY WEST

A5 2 BUILDING LONGITUDINAL SECTION HAYAARD, CA 04545

250 FCR ATHARVARD AVE RENDERING 9109673086
A6 1 ECR FACADE + HARVARD AT ALTO RENDERING
01 CHLARGED VIES AND SCHEMATIC DETALS PROJECT ADDRESS
02 MATERIALS BOARD

14548 CAli FEAL
G10.CIVIL TITLE SHEET MENLO PARK CA 84025
11 TENTATIVE MAP & 15T FLOOR LAYOUT PLAN

ZONING

G 12 2ND FLOOR LAYOUT PLAN

APN 071433330 QECUPANCY M R 2
€ 13 3RD FLODR LAYOUT PLAN

MUNICIPAL 20NING: SP ECRD CONSTRUCTION TYPE VB
C-1 4 ROOF LAYOUT PLAN

ECR SW SPRINKLER SYSTEM YES
€20 PRCLIMINARY GRADING AND DRAINAGE PLAN

LAND USE MIXED USE / RESIDENTIAL 4 RESIDENTIAL UNITS 4
€2 [ SITE SEGTIONS

© 30 PRELIMINARY UTILITY PLAN

C-4 0 INPERVIOUS AREA EXHIBIT PROJECT DESCRIPTION
C50DETALS
DEMOLITION OF EXISTING HOTEL FOLLOWED BY NEW/
C&1DETALS CONSTRUCTION OF MIXED USE BUILOING
G5 2DETAILS, GROUND FLOOR WILL CONSIST OF PARKING AND TV/O COMMERCIAL

SPACES FRONTING EL CAMINO REAL THE SECOMD LEVEL WILL HAVE
JHKEE RESIDEN LIAL UNITS AND THE THIRD LEVEL WILL HAVE ONE.
RESIDENTIAL UNIT

€60 GRADING SPECIFICATIONS
G | GRADING SPECIFICATIONS

3U-1 TOPOGRAPHIC SURVEY
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LOGATION
OVERVIEW

Aligd Arts
stanford Park
Neighborhood
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Just a short walk from both downtown Menlo Park and Stanford University, Allied

Arts is bordered by El Camino Real on the east, Creek Drive to the south, Arbor Road

on the west, and Middle Avenue to the north. Despite its central location, the small
neighborhood retains a relaxed and tranquil atmosphere, in part because it is separated
from busy Sand Hill Road by San Francisquito Creek.

The neighborhood - also known as Stanford Park - takes its name from the Allied Arts
Guild, a complex that houses nearly a dozen local arts and crafts studios, galleries, and
shops. The Allied Arts Guild is also well-known for its lush gardens, where visitors can
relax amongst nile lilies, hydrangeas, rose bushes, and fountains.

Allied Arts residents enjoy easy access to U.S. Route 101, located about three miles to
the east, and Interstate 280, four miles to the west. The neighborhood is also roughly
equidistant from both the Menlo Park and Palo Alto Caltrain stations, a convenient perk
for those who need to commute to San Francisco or San Jose.

Residents have no shortage of shopping and dining options within a quick stroll,
including Stanford Shopping Center, a large open-air mall that houses a number of big-
name and luxury retailers, including Neiman Marcus, Nordstrom, Shreve & Company,
and Tiffany & Company. Downtown Menlo Park, with its strip of stores and restaurants
along Santa Cruz Avenue, is less than a mile to the north - also a snap to access on foot.

Cameron D. Foster, SVP | 415.699.6168 Nate Gustavason, SVP | 415.786.9410

cameron@camerondfoster.com nate.gustavson@compass.com
CA DRE 00972394 CA DRE 01898316



croRENEORD NEIGHBORROOD

A SIMON MALL

Cartier  MaxMara HEEe s M A P
BURBERRY phRis

LOUIS VUITTON L
*MACYS THE\

NORTH
TIFFANY & CO. NORDSTROM

: CUPE RT| N 0
bleomingdoles  SAMSUNG NWMW T . " : i TALN VIE\N_ e

RALPH LAUREN

SEPHORA NESPRESSO .Tssm

SHREVE & Co. @ Crate&Barrel

-
145 Stores, Dozens of Restaurants and Coffee Shops qd}:las

s "

5
i 7 4 ¢

COMPASS

Cameron D. Foster, SVP | 415.699.6168 Nate Gustavason, SVP | 415.786.9410
CO MME RC AL ]7 cameron@camerondfoster.com nate.gustavson@compass.com
CA DRE 00972394 CA DRE 01898316




INVESTMENT
ADVISORS

Cameron D. Foster

Senior Vice President

PH: 415.699.6168

ccccccc @camerondfoster.com
CA DRE: 00972394

Nate Gustavson

' Senior Vice President

4 PH: 415.786.9410

‘ , nate.gustavson@compass.com
CA DRE: 01898316

C @ M PA S S 1290 Howard Avenue o Suite 200 « Burlingame CA 94010

COMMERCIAL



