Charming San Mateo Duplex
Rare San Mateo Park Location! 4 & 6 Warren Road, San Mateo, CA
Reduced: $2,198,000
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CONFIDENTIALITY & DISCLAIMER

The information contained in the offering is confidential, furnished solely for the purpose of review by a
prospective purchaser of the subject property. The material is based in part upon information supplied and
in part upon information obtained by Compass Commercial from sources it deems reasonably reliable.
No warranty or representation, expressed or implied, is made by the owner, Compass Commercial, or
any of their respective affiliates, as to the accuracy or completeness of the information contained herein
or any other written or oral communication transmitted to a prospective purchaser in the course of its
evaluation of the Property. No legal liability is assumed or to be applied in connection with the information
; St or such other communications. Without limiting the generality of the foregoing, the information shall not
BURLINGAME:- ey D be deemed a representation of the state of affairs of the subject property or constitute an indication that
L there has been no change in the business or affairs of the subject property since the date of preparation
of the information. Prospective purchasers should make their own projections and conclusions without
reliance upon the materials contained herein and conduct their own independent due diligence, including
engineering and environmental inspections, to determine the condition of the Property and the existence
of any potentially hazardous material located at the site.

SAN MATEO

k"ﬁ‘i _..' ) - | S S| [ The Offering Memorandum was prepared by Compass Commercial. It contains select information

* : BURLINGAME : AL ‘ ’ ‘ pertaining to the subject property and does not purport to be all inclusive or to contain all of the
ok - L I S oy . information which a prospective purchaser may desire. All financial projections are provided for general
SAN MATEO 5 i o G- ' reference purposes only and are based on assumptions relating to the general economy, competition and

other factors beyond control and, therefore, are subject to material change or variation. An opportunity
to inspect the subject property will be made available to qualified prospective purchasers. In the Offering
certain documents and other materials are described in summary form. The summaries do not purport to
be complete nor, necessarily, accurate descriptions of the full agreements involved, nor do they constitute
a legal analysis of such documents. Interested parties are expected to independently review all documents.

The Offering is subject to prior placement, errors, omissions, changes or withdrawal without notice and
does not constitute a recommendation, endorsement or advice as to the value of the Property by Compass
Commercial or the owner. Each prospective purchaser is to rely upon its own investigation, evaluation and
judgment as to the advisability of purchasing the subject property described herein.

The owner and Compass Commercial expressly reserve the right, at their sole discretion, to reject any or
all expressions of interest or offer to purchase the subject property and/or to terminate discussions with
any party at any time with or without notice. The owner shall have no legal commitment or obligation to
any interested party reviewing the Offering or making an offer to purchase the subject property unless a
written agreement for the purchase of the subject property has been fully executed and delivered by the
owner and such party and any conditions to the owner’s obligations there under have been satisfied or
waived and then only to the extent expressly provided for therein. Compass Commercial is not authorized
to make any representations or agreements on behalf of the owner.

DO NOT DISTURB TENANTS.
PLEASE CONTACT LISTING AGENT FOR SHOWING INSTRUCTIONS.
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EXECUTIVE SUMMARY

DUPLEX
Property Address: 4 & 6 Warren Road

San Mateo, CA 94966
Neighborhood: San Mateo Park
County: San Mateo
APN: 032-061-010
County Use: R-2
Reduced Price: _$2,400,600 $2,198,000
Units: 2

Unit Mix - Spacious
Multi-level Residences:

2-Bedroom/1-Bathroom
2 Bedroom/1 Bathroom

Unit Livable Square Footage:

4 Warren - 1,607 sqft livable space**
6 Warren - 1,291 sqft livable space**

Price/Sqft Gross: $637
Gross Building Sqft +: 3,450*
Lot Size Sqft +: 6,852*
Year Built: 1941

* Per assessors records

** From a source deemed reliable, but not guaranteed. Buyer to independantly verify.

B U | I. I] | N G « Prestigious & Rare San Mateo Park Location
F E A 'l' ” R E S * 3/4 mile to the "Ave" downtown Burlingame
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+ 1 mile to downtown San Mateo
« Tenant pays all utilities

* Spacious residences

« Private yards

« Fireplaces
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RENT ROLL
SUMMARY

CURRENT CURRENT
RENT MO LEASE TERM

4 Warren Road 2-Bedroom/1-Bath $2,400 9/30/2015 Month to Month

6 Warren Road 2-Bedroom/1-Bath $3,100 7/15/2014 8/1/23 - 7/31/2024

MONTHLY TOTALS $5,500
ANNUAL TOTALS $66,000
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PRO FORMA OPERATING

Expenses Pro Forma
S U M M A RY New Property Taxes (@1.1288%) [1] $24,811
- _ Special Assessments & Direct Charges $492
S g Sewer (paid with tax bill) $2,738
Insurance /Estimated $2,800
Utilities Tenants Pay
Repairs & Maintenance/Estimated $3,500
Total Expenses: $34,341
Notes:

[1] Based on offering price.

Annualized Operating Data Current
Scheduled Gross Income: $ 66,000
Less Vacancy Rate: 3.0% $1,980
Gross Operating Income: $64,020
Less Expenses: $ 34,341
Net Operating Income: $29,679
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PARCEL NUMBER: 041-512-060
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El Camino Real Roadway

The El Camino Real Roadway Renewal Project

is a collaborative initiative led by Caltrans in close
coordination with the City of Burlingame and neighboring
cities of Hillsborough, San Mateo and Millbrae. The
project will revitalize a critical section of State Highway
82, commonly known as El Camino Real, that traverses
through the community. This revitalization effort will
extend from East Santa Inez Ave in San Mateo to Millbrae
Avenue in Millbrae.

The El Camino Real Renewal Roadway Project will draw
from the insight of the Burlingame community, with the
aim of improving the safety of the roadway and sidewalks,
while retaining the character of the historic tree grove.
The project will include significant improvements to
enhance road safety and usability, including measures

to mitigate localized flooding, enhance visibility and
upgrade pedestrian infrastructure, ensuring accessibility
for all community members.

With this complete roadway renewal, Caltrans has
the opportunity to tackle not just the problem areas
for drivers, but also improve travel experiences for
pedestrians. In total, this project will provide several
benefits to the community including:

2 il e ey

Renewal Project

+  Wider, ADA-compliant sidewalks to improve accessibility

«  Upgraded drainage system to reduce flooding

+  Well-planned plantings to improve visibility of all travelers

+  New lighting and buried power lines

- Landscape buffer between sidewalks and road to improve safety of pedestrians

+ Replanting and maintenance program for all trees

- New, smoother pavement for better ride quality

Source: https://ecralternatives.
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CLIENT RECOMMENDATIONS

“Cameron and Nate, We would like to sincerely
thank you for your hard work on this transaction.
Given the market conditions and the 1031
requirements, this transaction could have had its
difficulties. However, your professionalism and
expertise have made this a smooth transaction. It
was a pleasure working with you all, and we very
much appreciate you guys.”

- J.P. and A.P., Menlo Park
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